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P to July 1 the fire losses in the United States and 
Canada in 1903, as compiled by the Journal of Com- 
merce and Commercial Bulletin, aggregated $3,300,000 less 
than for the first six months of 1902, and $5,000,000 less than 
for the corresponding period in 1901. There was a consider- 
able augmentation in June losses in 1903, however, as com- 
pared with the two preceding years ; but $1,000,000 of this in- 
crease was due to forest fires in Maine, probably involving no 
insurance. As rate reductions this year have not been par- 
ticularly numerous, the prospect of winning a moderate profit 
from this year’s fire underwriting operations may be con- 
sidered fair. 





DECISION was recently rendered by the United States 
A Circuit Court of Appeals which, to quote the president 
of one of the leading companies, “is worth fully $100,000 per 
annum to the fire insurance companies doing business in the 
United States.” The case was that of Schwarzschild & Sulz- 
berger vs. Phoenix Insurance Company, and the point in- 
volved was the alleged essentiality of the tender of the return 
premium as a part of the necessary procedure to render the 
cancellation of a policy effective. Nothwithstanding the pre- 
vious contrary decision of the New York Court of Appeals, 
the United States Court holds that it is not necessary for an 
insurance company to tender the return premium at the time 
it gives notice of cancellation, in order to make the cancella- 
tion effective. 





N THE Spectator of this week a brief outline of the con- 
| tents of the volumes of The Insurance Year Book for 
1903-1904, the thirty-first annual issue, is given. A reading 
of that summary will demonstrate the fact that the present 
volumes exceed those of previous years in general interest. 
Many new and valuable features have been added, and The 
Year Book is a complete encyclopedia of insurance informa- 
tion. The books are now being delivered to subscribers as 
rapidly as possible. The two volumes, Fire and Marine, and 
Life and Miscellaneous, comprise about 1550 pages of statisti- 
cal and other valuable information; and those who have not 
yet filed their orders for the work would do well to record 
them at once with The Spectator Company, New York. 





HE usual number of accidents, fires, etce., occurring 
through the nation’s inane manner of celebrating the 
Fourth of July have been duly chronicled and commented 
upon, but the fatalities attending the use of the toy pistol on 
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that occasion appears to have been greater than usual. These 
implements of noise, confusion and death are especially de- 
signed for the use of children, and appear to be harmless 
enough. But examination will show that they are badly made, 
and quite as apt to explode at one end as the other. Numerous 
cases have been reported of children and even adults being in- 
jured in the hand by the explosion of toy pistols. The injury at 
first seems to beslight, but in a few days aggravated symptoms 
appear, tetanus, or lockjaw, develops, and the patient dies 
within a week or two after the accident. Fireworks at best 
are dangerous things to play with, but the toy pistol is un- 
doubtedly the most treacherous and deadly of all the imple- 
ments of torture devised for celebrating our glorious 
Fourth.” Its sale should be positively prohibited by law. It 
is a question if its use would not void an accident policy that 
provides against “unnecessary exposure” to danger. 





A* organization to insure employers against loss or dam- 

age occasioned by strikes on the part of their employees 
has taken shape in Louisville. It is called “Employers 
Underwriters at Reciprocal Exchange.” The prospectus sent 
out shows it to be a Lloyds, and that it is to be conducted on 
the interinsurance plan; that is, the members insure only each 
other, and admission to membership will only be granted to 
industrial concerns in high standing and credit. W.C. Nones 
is attorney for the Underwriters, and manager of the business. 
Some excellent names are included in the advisory committee, 
and it is reported that many manufacturers have expressed a 
desire for this kind of insurance. In fact, the idea grew out of 
the discussion of the strike question at the recent 
meeting of the Manufacturers Association at New 
Orleans. Strikes have been unusually numerous _ this 
year, the losses occasioned by them running up into the hun- 
dreds of millions of dollars. Most of these were “sympa- 
thetic” strikes, for which the employers were in no wise re- 
sponsible. No doubt they would like to have been insured 
against loss, but no company, nor a hundred of them, could 
have paid it. A mutual company would have had difficulty in 
collecting assessments, for its members would have been equal 
sufferers, and all of them probably demanding indemnity for 
losses. A stock company assuming such risks at present would 
be compelled, by threatening conditions, to make its premium 
charges so high as to be prohibitive. While there seem to be 
insuperable objections to making strike insurance practicable, 
it is a good thing to see the experiment attempted. How suc- 
cessfully a Lloyds can handle it remains to be. seen. The 
pioneers in the business may not be successful, but they will 
be apt to gather an experience that will be valuable in the 
future, and their efforts may lead to the development of a 
practical new form of insurance very much needed. 





*OR many years past THE SpEcTATOR has at intervals 
urged the adoption of some system for the pooling by 

fire insurance companies doing general agency business of 
their experiences with different classes of risks, in order that a 
closer approximation to the actual fire cost of various classes 
might be arrived at than is possible when considering only the 
business of any single company. We are glad to note that an 
effort is about to be made in the West to collate the results in 
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connection with a number of specially hazardous classes, as re- 
ported by a group of prominent companies. While the rela- 
tive combustibility of properties of different classses, and their 
premium values, will doubtless be determined by the new 
bureau with greater exactitude than has hitherto been possible, 
an extension of the plan to include all kinds of risks covered 
by fire insurance companies, and the experience of practically 
all the agency companies, would be infinitely more valuable. 
However, the new bureau is an entering wedge, and, we hope, 
marks the first tangible step in the direction of a general classi- 
fication for the whole country. An accurate gauge of the loss 
ratio of each class of property would enable the companies to 
more nearly dispense evenhanded justice in the making of 
rates, charging neither too little nor too much, and giving 
them the ability to demonstrate the fairness of premium rates 
as fixed. 





SHORT time since we alluded to the fact that a thirty- 
A day contest was going on in the field force of the New 
York Life, to see how much insurance could be written be- 
tween June 11 and July 11. The particular occasion for this 
special effort was to commemorate the tenth anniversary of 
the introduction of the accumulation policy that has proved 
to be so popular. Agents have found it easy to get business 
through the medium of this liberal policy, and, consequently, 
entered heartily into the contest in its honor. President Mc- 
Call, in a circular addressed to the field men, which we print 
in other columns of this issue of THE SPECTATOR, announces 
the result of the thirty days’ work, and congratulates the 
agents upon their splendid achievement. During the contest 
over 23,000 applications were secured, and upwards of $48,- 
000,000 of insurance issued in compliance with them. On the 
last day of the contest, July 11, upwards of 1800 applications 
were received, which is believed to be the greatest number ever 
secured in a single day by any company, while the results of 
the thirty days are claimed to be unequaled. The fifty fortu- 
nate agents who wrote the largest amounts are to be reward- 
ed by a visit to New York, where they will be entertained by 
President McCall and his staff of officers in the most hospit- 


able manner. To those living in distant localities this will be 


an occasion long to be remembered, for it is conceded that 
every inhabitant of the country longs to visit the metropolis 
at least once in his lifetime, and to do so under such pleasant 
auspices will be a red letter event in the lives of some of them. 
A “personally conducted tour” around New York and its en- 
virons cannot fail to convince them that “Greater New York” 
is the greatest and most progressive city in the world, and the 
New York Life an institution to be proud of. It is by such 
means as this that President McCall keeps in close personal 
touch with the thousands of agents who represent the com- 
pany in all sections of this country, and also abroad, and is 
able to inspire them with at least a portion of his own en- 
thusiasm and aggressiveness. The agents are the business- 
getters, and his aim is to induce every one to put forth his best 
intelligence and his utmost energy in pushing the beneficent 
work of life insurance among the people, and while encour- 
aging them to do the best they can for the company, he also 
makes their efforts of pecuniary benefit to themselves. Such 
esprit du corps has been instilled among them that the agents 
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of thé New York Life are enthusiastic in their work, and loyal 
to their company and to one another. The thirty-day contest, 
with its magnificent results, coming, as it has, in midsummer, 
and when various sections of the country have been suffering 
from disasters by fire, tornado and flood, is especially notable, 
as illustrating what can be accomplished where there is the in- 
spiration to organize the work and the will to do it. 





SUMMATION of the life insurance business written 
A last year and in force at the beginning of 1903 by all 
classes of companies transacting business in New York State 
shows that the old-line or level-premium companies are still 
increasing faster, proportionately, than either the fraternal 
orders or the assessment associations. Old-line companies last 
year reported over $1,646,000,000 of new ordinary business 
written, of which more than $867,910,000, or over 52.7 per 
cent, was added to the amount in force, bringing that item up 
to $8,440,713,352. Industrial companies added $176,676,614 
to the amount in force, which now stands at $1,739,024,408, 
and makes a total of outstanding business in old-line com- 
panies of $10,179,737,760. Fraternal orders wrote a smaller 
amount of new business in 1902 than in the preceding year, 
but gained a larger amount in volume in force, bringing that 
item over the four billion dollar mark. The assessment asso- 
ciations make a slightly better showing than for some years 
past, although the total amount in force is now less than three 
hundred millions, and over sixty per cent of that is held by one 
company. By adding the total transactions of all the com- 
panies reporting to New York the life insurance account for 
1902 shows new business written, $2,805,676,041 ; increase in 
amount in force, $1,302,103,542, and insurance outstanding, 
$14,512,662,272. 

COMPANIES REPORTING TO NEW YORK. 





Old-Line Companies :* 1902. 19OT. 
New business written................. $1,646,013,181 $1,470,317,887 
Increase in insurance in force......... 867,910,547 625,706,196 
Total insurance in force....... prsrese ial 8,440,713,352  7,572,802,805 

Industrial Companies: 

New business written...............6. $574,507,185  $551,450,241 
Increase in insurance in force.......... 176,676,614 162,303,048 
Total insurance in force............... 1,739,024,408  1,562,347,794 

Fraternal Orders: 

New business written................. $540,587,525 $562,348,925 
+Increase in insurance in force....... 237,805,722 227,791,370 
Total insurance in force............... 4,046,027,941  3,762,154,330 

Assessment Associations: 

New business written................. $44,568,150 $67,365,077 

+Increase in insurance in force........ 19,620,659 —09,217,884 

Total insurance in force............... 286,896,571 431,139,475 
* Industrial insurance excluded. 7 Only existing associations are included. 


The minus sign (—) indicates a decrease in insurance in force. 





W. S. Barnaby, for several years one of the assistant editors of 
Tue SpEcTATOR, has resigned that position, and severs his permanent 
connection with this journal with this issue. Mr. Barnaby has been 
prominently identified with the statistical department of Tur 
SPECTATOR, and in addition to being an expert statistician, possesses 
the happy faculty of making editorial deductions from his statistical 
work, and presenting the results in well-written articles. His close 
application to desk work makes it desirable that he should take a 
much-needed rest, and he will spend sometime with his family in the 
country in the upper part of New York State. His plans for the 
future are not definitely settled, but he will be a frequent and valued 
contributor of editorial and statistical matter to our publications. 
Tue Spectator wishes Mr. Barnaby every success in the future as 
in the past. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The work of promoting the organization of the new fire company 
by the officers of the New York Plate Glass Insurance Company is 
being steadily pushed forward. It is hoped that shortly after Presi- 
dent Max Danziger returns from Europe in the fall the organization 
of the company will be an accomplished fact. 


Abraham L. Polhemus, chief clerk of the heating department of 
the New York Board of Fire Underwriters, died last. week at the 
Newark Hospital of typhoid fever. 

Robert R. Tuttle of Syracuse, N. Y., general agent for the Fire- 
mens of Baltimore, Home of Baltimore, and American of Boston 
visited this city last week. 

The president of a well-known fire insurance company has taken 
exception to our presentation, in a recent number of THE 
SPECTATOR, of what appeared to us to be the advantages of the com- 
bined general agency system, as practiced in Texas and contiguous 
territory, and to some extent on the Pacific Coast. The gentleman 
referred to did not state the ground upon which he is disposed to 
criticise either the system mentioned or our statement of its claims 
for support; but we should be glad to hear from him, or others, upon 
the subject—either pro or con—as it is one of general interest to all 
managers of agency companies. 

It is asserted that the Rt. Rev. Charles E. McDonnell, Bishop of 
Brooklyn, is interested in the formation of a fire company. The 
plan proposed is to start a company with a small capital, to carry 
policies on a small percentage of the diocesan property, and to 
gradually extend the strength of the company, so as to enable it to 
carry the whole property, which amounts to about $10,000,000. 

George W. Perkins, second vice-president of the New York Life, 
and also a partner of the firm of J. P. Morgan & Co., has been elect- 
ed a director of the German-American Fire, to succeed the late 
Charles A. Hoyt. 

La Confiance of Paris, which company withdrew from the United 
States several years ago, owing to unfavorable experiences, has 
again made a bid for business, and has appointed Starkweather & 
Shipley its attorneys in the United States and Canada for surplus 
lines. 

Edward F. Beddall, president of the Queen of New York, sails 
for Europe to-morrow on the “Celtic.” He proposes to be absent 
about six weeks. 

Howley & King have desired their names withdrawn from mem- 
bership in the New York Fire Insurance Exchange, as they do not 
lepresent any companies for the Metropolitan district. 

The Northern of New York has purchased the property, 76 Maiden 
lane and 1 Liberty street. 

Acting Chief Purroy has issued a statement showing the decrease 
in the fire loss of this city during the first six months of his adminis- 
tration. In Manhattan, the Bronx and Richmond there were 3415 
fires, with a loss of $2,696,160; in Brooklyn and Queens the number 
of fires were 1730, with a fire loss of $845,037, making a grand total 
of 5145 fires, with a fire loss of $3,541,197, showing an average loss 
of $688.28 per fire. The average for the first six months of 1902 was 
$860.73 per fire. 

The Chronicle of July 9 contained a favorable notice of the Tide 
Water Fire Insurance Company, recently organized with $100,000 
capital, $20,000 of which is paid up in cash. A copy of the paper was 
sent to representatives of the company, and a special letter soliciting 
patronage for it. No response having been made to this request, 
The Chronicle of July 16 contained a much longer article, criticising 
the company adversely, and impugning the motives of the men who 
incorporated the company and put in their money as an evidence of 
good faith. The Chronicle is said to be improving under its new 
management. 

Dullness as to local trade—particularly new business—scems to 
continue, according to the report of prominent underwriters. The 
only activity apparent is in the nature of cold storage lines, which, 
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of course, form naturally an important feature of the counter offer- 
ings at this season of the year. 

As to cold storage matters Merchants A in Jersey City has had 
the call for the past week. Nos. 161-163 Chambers street, 7 to 11 
Harrison street and some of the Warren street warehouses have 
shown up considerably in the street offerings. 

Five years ago this month some “contract” brokers stipulated in 
their agreements with clients that “if at any time a tariff association 
should be formed the insured shall pay the then existing tariff rates, 
less ten per cent.” 

During the month of June over eighty-three hundred inspections 
were made by the New York Board of Fire Underwriters. More 
than fifty-two hundred of this number were credited to the electrical 
department. 

Life and Casualty Notes. 

The ridiculously large amount of $1,250,000 awarded by a Uru- 
guayan court to Casimiro Castro in his suit against the New York 
Life is to be made the subject of discussion at an extra session of 
the Senate of that country. 

The fourth International Congress of Actuaries will convene in 
New York on August 31, 1903. 

Sidney A. Foster, secretary of the Royal Union Mutual Life of 
Des Moines, was in town last week. 

Henry W. Gennerich has just been appointed a general agent of 
the Equitable Life Assurance Society, and is located at 452 Fifth 
avenue, corner of Fortieth street. Mr. Gennerich is a young, active, 
pushing gentleman, who has a very extended acquaintance, notably 
among German-Americans of this city. Mr. Gennerich was one of 
the organizers of the United National Bank, which commenced busi- 
ness in December, 1901, and was unanimously chosen president of 
the bank. He resigned that position a few weeks ago, because of 
the onerous duties which he had to perform in the establishment of 
a new bank. This involved such an enormous amount of work that 
it overtaxed him, and his health was suffering in consequence. He 
will undoubtedly prove a valuable acquisition to the field force of the 
Equitable. 





CHICAGO AND THE WEST. 

Further shaking up of Lloyds in connection with the closing up of 
the business of the Illinois Fire Underwriters and the Cook County 
Fire Lloyds, is generally expected, now that the vicious measure 
known as the Illinois surplus line law has served to discredit all sur- 
plus insurance concerns, whether stock, mutual or neuter, and 
naturally impaired public confidence in this class of alleged indem- 
nity. 

The smaller stock companies of Illinois are also affected, as under 
the advice of the better class of agents, customers are urged to look 
more closely than ever to the quality of their insurance. The enorm- 
ous volume of water pressed out of all the Wall street securities 
furnishes an additional argument for circumspection. 


The truth is that after granting occasional exceptional conditions 
there is nothing more undersirable for companies to write than the 
class of business known to fall under the head of “surplus insurance,” 
and the companies addicted to the practice cannot in the long run 
hope to achieve success, as in the course of even a year’s changes 
the regular agency companies readily absorb the most desirable 
lines. 

The lack of interest shown in the work of the Chicago Under- 
writers Association is evidenced by the fact that at the last meeting 
it was impossible to chase up a quorum. The Suburban Agency As- 
sociation held a more successful meeting, and in order to not em- 
phasize its identity with the Chicago association will hereafter hold 
its meetings in rooms other than those of the local body. 

The old Chicago Board of Underwriters held its statutory meet- 
ing last week, and voted the usual appropriations for the support of 
the various fire patrol stations. A committee was appointed to look 
up the present membership, as there appears to be considerable doubt 
cn the subject, and as the charter is a valuable one the time is op- 
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portune for watching the situation to prevent any possible lapse of 
rights. 

The fire agents in Texas have followed the pernicious example of 
the life agents in asking the State to pass a law prohibiting com- 
panies from paying commissions or rebates to any person except a 
licensed agent. While such a law is undoubtedly unconstitutional 
it has had the immediate effect of creating agents at one dollar per 
head to an alarming extent. But even if such a protective law is ad- 
mittedly in favor of sound agency practice it is, nevertheless, most 
impolitic for underwriters to trench upon the essential domain of 
personal liberty. In the life business anti-rebate laws have proven a 
fallacy, and it is to be hoped that fire agents elsewhere will not seek 
to repeat the Texas experiment. 

The National Association of Local Fire Insurance Agents have 
generally found that there is quite enough work to do in preventing 
unfavorable legislation as to insurance interests to warrant their dis- 
pensing with any and all efforts to secure new laws, unless such 
laws be in the nature of repealing existing statutes of an unfriendly 
nature or detrimental to the ultimate public welfare. 

Frank A. Dunning, formerly of the Phenix of Brooklyn, and 
lately a Cook County special agent for the Rogers & Rollo agency, 
has joined the forces of the Home of New York, under Mr. Bus- 
well. The Lafayette of New York has lately joined the Western 
Union, and will appoint a large number of agents throughout the 
West, to work under the direction of Case, Nye, Shepard & Bowden, 
as general agents. The Royal has added W. C. Lyman to its Ohio 
field force, and also engaged B. F. Collins, formerly of the Green- 
wich, as its special agent for Missouri and Kansas. 


Life and Casualty Notes 

The Northwestern Mutual Life meetings at Milwaukee passed off 
with the customary eclat, and, so far as known, without any marked 
excitement concerning the expected campaign of H. S. Vail of Chi- 
cago for the moral recognition of his commission claim. Similarly, 
the Bowles incident in connection with the Mutual Life of New 
York is also reported as closed. Manager A. W. Kimball of the 
Chicago branch of the Northwestern returned from Europe in time 
to attend the Milwaukee meetings. 


Summer contests are “on” in several directions. That of the New 
York Life resulted in the stupendous total of over forty-seven mil- 
lions for thirty days. The Chicago branch of the Prudential is trying 
to work up a special record for July and August. The Mutual Life 
of New York had a dinner at Kinsley’s last week, wherein the June 
contest was reviewed, and a spirited address made by Manager Car- 
lile. : 

The Iowa companies feel injured because The Chicago Record- 
Herald has attacked in general terms the good faith and business 
methods of the life companies of that State. The correspondent ex- 
plains that his action was influenced by letters received from num- 
bers of poor people, who complained of being swindled. Iowa has 
vever enjoyed as fine a reputation for insurance as for corn, but the 
companies of the better grade should practice a system of close self- 
examination, and bear in mind that life insurance is a sacred trust 
rather than a business possibility, and should, therefore, be scrupu- 
lously free of any and all technicalities in the construction of con- 
tracts and claims. 

The National Union, a fraternal order of large size, is also seeking 
a way to put its affairs on a sound financial basis, and may soon in- 
troduce some radical reforms. It is a healthy sign when fraternal 
bodies realize that sound theory should underlie honest practice. 
As manners are closely related to morals, so is theory to practice. 
The miserable legal attempts so frequently made by the fraternals to 
defeat honest death claims are in no small degree due to the in- 
sufficient financial basis upon which they all conduct their assessment 
practice. 

If the fraternals are at all honest in seeking to furnish their mem- 
bers a real life insurance contract for a fixed sum for the whole of 
life. their rates must not only be made actuarially correct, but their 
certificates must be freed from burdensome conditions and hidden 
‘ by-laws” having no true relation to the direct functions of a life in- 
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surance policy. No more amusing spectacle has, perhaps, ever been 
presented in economics or in mathematics than that of a fraternal 
“Congress,” solemnly seeking to fix “adequate” prices to meet a 
future obligation for a flexible sum. 

A drug house in St. Louis has a curious notion as to the settling 
of accounts. One of its debtors, owing about $111, consented to 
have his life insured, at the creditor’s expense, for $5000. About 
three years after the insurance was effected the debtor died, and the 
creditor drug house collected the insurance, and kept $4950 as its 
share. Suit was brought by the debtor's estate to recover the excess 
over the amount actually due on the original account, plus premiums 
and interest, and judgment was accordingly given. This judgment 
was affirmed on appeal, and the unanimous judgment of the three 
judges tends not only to make the counsel for the drug house ap- 
pear ridiculous for ever having undertaken to support such a con- 
tention, but to make the drug house people look exceedingly 
“small.” 


BOSTON AND VICINITY. 

At the regular monthly meeting of the Boston Board of Fire 
Underwriters it was voted, on the recommendation of the executive 
committee, to appoint a special committee to investigate the matter 
of adopting a stamping bureau for Boston. The composition of the 
committee is as follows: E. E. Whittemore, chairman; E. C. Brush, 
F. A. De Wick, William Rogers, Adam Archibald, A. M. Bullard, 
Clarence Hayes and President F. B. Carpenter. So much of a radi- 
cal change in the methods of doing business here is involved in this 
proposition, and what it entails, that early action is not looked for. 
The matter is sure to meet with strong opposition when the proper 
time comes, especially it is said from certain well-established firms. 

James C. Abbott of Lowell, Mass., president of the Lowell Mutual 
Fire, died on July 8, at the age of eighty years. 

Following its readmission to Massachusetts the Insurance Com- 
pany of the State of Pennsylvania is located for Boston business 
with the firm of William E. Davenport & Son. 

A special meeting of the Massachusetts Mutual Fire Insurance 
Union has been called for July 25, to consider matters of importance. 

Charles L. Woodside, former secretary of the North American, 
has opened an office for brokerage business. 

Life and Casualty Notes. 

There is something of a row on just now over the bonding of the 
officers of the fraternal order of the Golden Cross. The company 
which has had the business hitherto for some reason displeased those 
in authority, and the control of the business passed to a Boston 
broker, who obtained a bid from his company, which was accepted. 
The home of the supreme commander is in Boston, and the bonds 


_are arranged for here instead of Nashville. 


The company whose bid was accepted, through its agent, ap- 
proached another company with a proposition to reinsure part of the 
business. It is alleged that company number two then sent a man 
to headquarters with a new bid, lower than the first, and scooped 
the whole thing, leaving the broker and the first company out in the 
cold. The contract involves all the lodges in the United States, and 
the premiums amount to considerable. 

The General Accident Insurance Corporation, Ltd., of Perth, 
Scotland, has removed its Boston office to 99 Water street. 

James T. Phelps of the National Life and William N. Bunting of 
the Penn Mutual were passengers on outward-bound European 
steamers recently. 

The local offices of the Northwestern Mutual Life were repre- 
sented at the agents convention at Milwaukee by-L. E. P. Smith, 
manager, and Dan P. Donovan and Charles E. Parks, special agents. 


NOTES FRO? PHILADELPHIA 
Gecrge G. Crowell & Co. have been appointed second agents of 
the Firemans Fund of San Francisco, under agreement of April, 
1897, succeeding Thomas MclIlwee. They will report to Charles 
Platt, Jr., & Co., the first agents of the company. 
Captain McLoon of the bark Willscott, which has been lying at 
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the coal piers, receiving a cargo for San Francisco, gave a test last 
week of a novel improvement which he has invented for extinguish- 
ing fires in the holds of vessels. On the deck was a donkey engine, 
attached to a suction pipe, which ran through the scuppers down the 
vessel’s side into the sea. This pipe was attached to a pump in the 
engine room, to which was attached 500 feet of three-inch iron pipe, 
perforated and hung the entire length of the boat. In case of fire 
150 gallons of water per minute can be poured on the cargo, and as 
it runs into the bilges it can be pumped out as fast as it accumulates. 
In addition pipes are run the entire length of the vessel’s deck under 
the ship’s rail. These are at intervals fitted with brass nozzles, this 
system being also connected with the steam pump, and utilized for 
washing down the decks. The idea seems to be a good one, in the 
eyes of leading insurance men, and they hope to see it generally in 
use soon on all vessels, especially those in the cotton carrying trade, 
upon which, a fire once started in the cargo, it is next to impcssible 
to locate it, much less extinguish it, before serious damage has been 
done. 

The executive committee of the Philadelphia Fire Underwriters 
Association asks the opinion and the instructions of the members of 
the association as to what course it shall pursue with regard to the 
“underwriters agencies,’ admitted in November, 1898, and since, 
and also what action it shall take on similar applications now before 
it, and that may be presented hereafter. 

There has been a great deal of kicking late'y on the street regard- 
ing the loss of business by bona fide members through the extra 
commission allowed “underwriters agencies.” It will be remem- 
bered that last year one of these agencies went so far as to write a 
number of dwellings five cents below the tariff rate for five years, for 
« certain broker, who, in this instance and another, had his license 
revoked, paying a heavy fine in both cases to be reinstated; neither 
the company, however, which was not a member of the association 
at the time of accepting the business, nor its agent, who was, ever 
suffered for the act. 

On Wednesday of last week the Philadelphia Fire Insurance Patrol 
rounded out thirty-four years of its existence. 

Captain George R. Stillman is the sole survivor of the organiza- 
tion, as effected in 1869, when eight men were its full quota. 

The Insurance Company of North America has declared the usual 
semi-annual dividend of six per cent. 

Having been admitted to New Jersey the Armenia of Pittsburg 
has signed and become a member of the New York Exchange 
agreement, which controls the underwriting of a large portion of that 
State. 

Life and Casualty Notes. 


The recent decision of the Supreme Lodge of the Ancient Order of 
United Workmen, increasing the assessments per $1000 of insurance 
to about $100 per year, for all members over fifty years of age, has 
brought consternation to a large number of members in this section 
of the country, where the order is particularly strong. The change 
is, of course, a proper one, for the perpetuation of the order, and in 
line with the ideas of many prominent actuaries, but, nevertheless, 
those members affected who are familiar with the results of similar 
actions on the part of other organizations like the A. O. U. W. are, 
where it is possible, seriously considering taking out policies in old- 
line companies. In this connection a prominent Philadelphia life 
underwriter said last week: 

What about those, and there are thousands of them, who have 
passed the insurable age, or who are not sound enough to pass an 
examination now? It does seem to be a great hardship on them, 
especially in those cases where the main consideration in joining the 
order was the low assessment feature, a consideration which is even 
more potent now in a great majority of cases, because on account of 
declining years the earning power is greatly reduced. 

Application for a license to conduct business in Missouri has been 
made by the Security Life and Annuity Company of America, whose 
headquarters are in this city. 

On Wednesday of last week Robert M. Patton died suddenly at 
his home, 5617 Wyalusing avenue, this city, aged forty-eight years. 
He entered the office of the Penn Mutual Life when a boy, and 
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worked his way gradually up, until he became manager of the home 
office of the company in Philadelphia. 


The Federal Life of Chicago is about to enter Pennsylvania. 


The various branches of the insurance department of the Provident 
Life and Trust Company are gradually occupying the additional of- 
fice room provided in the new addition to the company’s building at 
Fourth and Chestnut streets, which is now practically complete. The 
chance to make this change comes at a very opportune time, for, un- 
like most of the large life companies, the Provident believes in and 
encourages its men to take things easy during July and August, feel- 
ing that in this way they are capable and anxious to do as much in 
the remaining ten months as could be accomplished during the whole 
twelve, without this period of relaxation. 


THE SOUTHERN FIELD. 

Colonel John D. Young, the general adjuster of the Royal Insur- 
ance Company, died suddenly at his residence in Atlanta on July 13. 
He was buried at Louisville Wednesday, the 15th. Colonel Young 
was sixty-one years of age, and in his death there is removed one 
of the most prominent insurance men of the South. His sudden 
death was a severe shock to the entire insurance fraternity, as all 
over the country he was well known and admired, both on account 
of his good business judgment, his scholarly attainments, and his 
genial nature, which won him hosts of friends everywhere he went. 
When the headquarters of the Royal were at Louisville, Ky., with 
Barbee & Castleman as managers of the Southern department, he 
made his home in that city. After the removal of the headquarters 
to Atlanta he removed to Atlanta, where he has since made his home. 
At a meeting of the fire insurance men at Atlanta, which was held 
the day after the death of Colonel Young, suitable resolutions were 
drafted and adopted. 


It is rumored that in the Mississippi Delta region a movement has 
been started to have insurance companies insure the planters of that 
section against damage by overflows. One or two companies have 
taken the question under advisement, and it may result in some 
definite policy on the part of the companies along this line. 

The Cotton Mill Mutual Fire of Augusta has at last gotten down to 
business, and is writing policies. The company will write $20,000 on 
each separate mill property and warehouses, and will only solicit 
risks on plants equipped with automatic sprinklers. 

It is rumored that the Georgia Weekly Press Association will or- 
ganize a mutual fire insurance company. Nothing definite has as yet 
been done in regard to the matter. 

The Citizens Fire Insurance Company of Raleigh, N. C., has been 
organized, with a capital stock of $100,000, and surplus $20,000, and 
will begin to write business soon. 

The Mechanics and Traders of New Orleans will enter Missouri. 

The details of the merger of the Southern Inspection Bureau with 
the South-Eastern Tariff Association have about been completed. 
If the present plan is approved the merger will date back to July 1, 
and the bureau will simply continue as an inspection department of 
the South-Eastern Tariff Association. 

W. L. Nelson & Co. of Memphis have been appointed general 
agents for Mississippi of the St. Paul Fire and Marine. 

G. B. Thornton, Jr., who, up to July 1, was in the insurance de- 
partment of the Memphis Trust Company, has been appointed local 
representative of the British America in Memphis. 

It is the opinion of C. C. Fleming, secretary of the South-Eastern 
Tariff Association, that Savannah, Ga., will be relieved of the fifteen 
per cent burden she has been patiently bearing for some years past 
on account of an alleged insufficient water supply. 

Life and Casualty Notes 

The firm of Black & Draper succeeds Charles H. Black as general 
agents for Georgia and South Carolina for the National Surety Com- 
pany. Robert D. Draper, the new member of the firm, was formerly 
in the mercantile business, but Mr. Black has been general agent for 
the National Surety Company for several years past. 

F. E. Thrower, special agent of the Manhattan Life, is reported 
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as doing an excellent business for his company in and around Ros- 
well, Ga., where he will spend perhaps a month in the interest of the 
Manhattan. 

The American Surety Company has been admitted to Alabama. 
Zirkle & Moore are its local agents at Montgomery, Ala. 

The Connecticut Mutual Life has re-entered North Carolina. S. 
D. Waitt of Wilmington, N. C., has been appointed general agent. 
This company withdrew from the State three years ago, but de- 
cided that it was too good a field to let alone, and has come back to 
stay, and get its share of the business. 

The South Atlantic Life of Richmond, Va., has entered West 
Virginia. 

John D. Cody of Montgomery, Ala., has been appointed district 
manager for the New England Life of Boston, with headquarters in 
Montgomery. His territory will be Southeastern Alabama. 





CASUALTY INSURANCE. 





—It appears that the recent Independence Day celebration was the cause 
of over fifty deaths and over 3500 accidents. 

—The Pennsylvania Casualty has been admitted to Tennessee. E. B. 
Cooper will be the general agent, with headquarters in Nashville. 


—-Owing to alleged insolvency the Washington Bonding and Trust Com- 
pany of St. Louis has been placed in the hands of a receiver. 

—The Usona Indemnity Company of St. Louis and the American Pro- 
tectors of St. Joseph, have been licensed by the Missouri Department. 


—The Philadelphia Casualty Company has entered the plate-glass field 
in Illinois, and N. J. Bennet will have charge of this branch in the State. 

—A concern calling itself the Mutual Casualty Company of New York 
has been operating in Colorado. No such company is licensed either in 
Colorado or New York. 

—Oscar Ising of New York, United States manager of the Ocean Acci- 
dent and Guarantee Corporation, sailed yesterday with his family for an 
extended European trip. 

—The Insurance Commissioner of Iowa has ruled out sixteen hail in- 
surance companies on the ground that they have not sufficient assets to 
meet the requirements of the State law. 

—The Northern Michigan Benefit Association of Marquette, Mich., is 
said to have insured all the cutters employed by the Manistique Iron 
Company and the Michigan Iron Foundry at Newberry. 

—The Travelers now issue a practically unconditional policy in a 
maximum sum of $150,000. The principal sum is $50,000; double benefits, 
$100,000, and the five per cent increase feature makes the maximum sum 
$150,000. 

—A competent representative for credit insurance is wanted by a large 
company, and qualified men would do well to reply to the advertisement 
which appears in another column. From our knowledge of the company 
we judge that this will prove to be an exceptional opportunity. 


—Casualty business in Wisconsin in 1902: Personal accident, premiums 
received, $263,086; losses incurred, $120,209; written and renewed, $52,- 
750,564. Health business, premiums renewed, $17,683; losses incurred, 
$9029. Total miscellaneous business, premiums received, $795,602; losses 
incurred, $305,949; written and renewed, $124,250,821. 

—The North American Accident Company of Chicago have entered New 
Jersey, and appointed Richard A. Osmun, of Roberts & Osmun, general 
agent for the State, with headquarters at Plainfield, N. J., and 49 Liberty 
street, New York. Local agencies in the principal cities and towns will 
be established immediately. 

—Agency Appointments.—Owen C. Ringle of Cleveland, Ohio, general 
agent, Union Casualty and Surety; O. M. Stafford & Goss Company, 
Cuyahoga county (Ohio) managers for the plate-glass department, Attna 
Indemnity; H. L. Rockel, manager at Columbus, Ohio, Federal Union 
Surety; William H. Love, manager for Central Ohio, United States Health 
and Accident, headquarters at Columbus; Thomas C. Jones, manager at 
Columbus, Ohio, American Bonding Company, succeeding M. J. Hanley? 
Owen C. Obetz, general agent at Columbus, Ohio, North American Acci- 
dent, succeeding S. R. Smith, resigned; W. S. Hastie & Son of Charleston, 
8. C., general agents for the southeastern department of the Employers 
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Indemnity Company of Philadelphia; S. R. McBurney, manager of agencies 
for the Travelers in Missouri outside of Kansas City; Zirkle & Moore, 
local agents for the American Surety at Montgomery, Ala. 

—The new Form R accident policy of the Employers Liability covers 
all accidents and is free from restrictions. It also covers accidents to the 
beneficiary arising while traveling, if the injury results in loss of life, 
limb or eyesight, and provides for the payment of surgeon’s fees. It 
further provides fixed indemnities for specific injuries in lieu of weekly 
indemnity. The new disability policy provides for every accident and 
illness, the accident benefits being the same as under Form R. Surgeon’s 
fees are allowed in addition to weekly indemnity, and the optional in- 
demnity feature is also included. 

—Virginia casualty business in 1902: Personal accident, premiums 
received, $163,662; losses incurred, $86,481; risks written and renewed, 
$35,212,676. Health business, premiums received, $14,430; losses incurred, 
$7360; written and renewed, $1,428,169. Total casualty business, premiums 
received, $412,359; losses incurred, $138,611; written and renewed, 
$67,897,021. 

—In introducing its new draft check the United States Fidelity and 
Guaranty offered prizes to its representatives for the best answers to ten 
questions concerning the new plan. The first prize of $100 was awarded 
tc Messrs. Kirkpatrick & Kennard of Toronto, Ont., managers for Canada. 
The second prize of $50 went to A. P. Cooley, of Barber & Cooley, gen- 
eral agents at Titusville, Pa. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Accident Underwriters’ Committee on Uniform Phraseology. 


THE committee on uniform phraseology of clauses of the International 
Association of Accident Underwriters met on Tuesday last at the rooms of 
the United States Casualty, New York. The following gentlemen were 
present: Chairman, Franklin J. Moore, General Accident, Philadelphia; 
William Bro Smith, Travelers, Hartford; Walter C. Faxon, A®tna, Hart- 
ford; Edson S. Lott, United States Casualty, New York; Carl S. Petrasch, 
counsel, United States Casualty; H. G. B. Alexander, Continental, 
Chicago; Horace B. Meininger, Commercial Mutual, Philadelphia; Chester 
U. Farr, Jr., counsel, Commercial Mutual, Philadelphia; Wade Keyes, 
Equitable Accident, Boston; W. C. Potter, Preferred Accident, New York. 

The first matter taken up by the committee was the clause relating to 
the company’s right of cancellation. This question was thoroughly dis- 
cussed by the members and the following phraseology adopted unani- 
mously: 

The company may cancel this policy by mailing notice of cancellation to 
the insured’s address, with its check for the unearned part, if any, of the 
premium. 

The clause regarding the company’s right of examination was taken up 
next, and after an interesting debate the following reading was unani- 
mously adopted: 

The company shall have the right and opportunity to examine the in- 
sured’s person and bedy in case of injury (including an autopsy in case 
of death) when, and so often, as it may require. 

The notice of injury clause was amended to read: 


Written notice of any injury, fatal or non-fatal, for which claim may 
be made, shall be given to the company at the home office within ten 
days from the date of accident. 


That portion of the disability clause which defines an accident was then 
taken up by the committee, and after discussing some very interesting 
points the clause was adopted to read: 

* * * directly and independently of all other causes from bodily in- 
juries effected through external, violent and accidental means, suicide, 
sane or insane, not included. 

After the committee had taken a short recess the change of occupation 
or exposure clause was introduced, and after considerable debate the fol- 
lowing was adopted: 

If the insured is injured_fatally or otherwise in any occupation classed 
as more hazardous than that above stated, or while doing work or per- 
forming duties pertaining to any more hazardous occupation, the com- 
pany’s liability shall be only for such proportion of the principal sum or 
other indemnity as the premiums paid by him will purchase at the rate 
fixed for such increased hazard. 

The double indemnity clause came up next for consideration, and was 
settled by the following being adopted: 

Double indemnity shall not apply to any accident or injury, fatal or 
otherwise, sustained while getting on or off, or being on the steps or 
platforms of any railway or street car. 

After disposing of the latter clause the committee adjourned. 
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Middle States Life and Casualtv Notes. or 

—A. G. Crane of Troy has been appointed manager for Western New York by 
the Security Mutual Life, with headquarters at Buffalo. 

—H. R. Holland, general instructor of agents, with the Pittsburg Life and 
Trust, recently lost his son Stanley, who died in California. 

—The Travelers has opened a branch office at Binghamton, N. Y., with E. C. 
Delavan manager for the district, which comprises twelve counties in the 
Southern tier. 

—During June the Mutual Benefit received twenty-one applications fer sums 
of $20,000 and over. Three of these came from Chicago, four from Cincinnati, 
three from Milwaukee, and three from Syracuse. 

—A. H. Gseller, for more than twenty years the efficient cashier in the office 
of the National Life of Vermont in Philadelphia, under the management of Frank 
Read, has been appointed State agent for New Jersey, with headquarters at 
Newark, contract taking effect September 1. 





Middle States Fire Insurance Notes. 

—The Allegheny Fire of Allegheny, Pa., has appointed Maude E. Highton its 
assistant secretary. 

—The Underwriters Association of the Middle Department held its meeting at 
Atlantic City, N. J., on July 20 and 21. 

—The following semi-annual dividends have been declared: Ben Franklin, Alle- 
gheny, 5 per cent; German-American, Pittsburg, 5 per cent, and Mechanics, 
Philadelphia, 4 per cent. 





THE NEW ENGLAND FIELD. 





Charles A. Pettengill Goes to the Provident Savings Life. 
THE appointment of Charles A. Pettengill as general agent for the Provi- 
dent Savings Life, with offices at 27 and 28 Catlin building, Hartford, 
Conn., is for the purpcse of opening up the coupon business in that dis- 
trict, which is one of the best fields for small policies. Mr. Pettengill 
was born in Lowell, Mass., some thirty years ago, and has devoted his 
entire business career to life insurance in the New England States. He 
first entered business with the Prudential Insurance Company in 1899, 
being connected with their industrial department. His ability was soon 
recognized, and, accordingly, he was appointed as assistant superintendent 
after a year’s work, which position he resigned in 1900 to go with the 
Hartford Life to open up the industrial branch of the Hartford district, 
where he worked with wonderful success, leading all of the superin- 
tendents of the company. Later he was made manager for Rhode Island 
for the same company, devoting his entire time to the industrial business, 
which, under his guidance, was developed into a well organized and 
paying field. He comes to the Provident Savings direct from the Hartford 
Life, and intends to devote his time to opening up and pushing the coupon 
business, and feels sure that it will meet with success, as it has in the 
many other cities where it has been introduced. He is bent upon making 
the ‘“‘Nutmeg” State one of the best and largest producers of coupon 
business that the Provident Savings has. 





Colonel Greene and the Fraudulent Hillmon Claim. 
COLONEL GREENE, president of the Connecticut Mutual, has ‘sent to his 
agents a statement regarding the discontinuance of the fraudulent Hill- 
mon claim against the company, particulars of which have appeared in 


THE SPECTATOR, and closes as follows: 

The contest over this Hillmon claim has probably covered a longer 
period than any other in the history of life insurance. Aside from the 
numerous and stubborn contests in the courts, we have been subjected to 
the pressure of carefully cultivated local prejudice and to the most 
strenuous efforts of the Kansas Insurance Department under Webb 
McNall, who revoked the company’s license to transact business in the 
State because of its refusal to pay the claim. But we have felt it a clear 
debt to the membership of a mutual company, a necessary defense of their 
interests and an obligation to the ptblic morals as well, to fight to the 
last what there has never been the slightest reason to doubt was an out- 
rageous fraud founded on a cold-blooded murder. It is a constant part 
of our duty to teach all dishonest persons that all attempts upon the 
Connecticut Mutual can succeed only at the bitter end of every possible 
defense. Their proper field is among the ‘incontestable’? companies. 





New England Fire, Life and Casualty Notes. 

—W. B. M. Chace & Co. of Fall River, Mass., have purchased the agency of 
William S. Greene. 

—The directors of the Cambridge Mutual Fire of Cambridge, Mass., have 
elected City Collector Gilbert A. A. Pevey as president of the company to suc- 
ceed the late Dana W. Hyde. 

—F. E. Seaver, with the Burlington (Vt.) office of the Mutual Life, has been 
awarded an elegant traveling bag in a contest for the last ten days of June. Mr. 
Seaver has been in the business only five months. 

—Charles A. Hawley, inspector cf agencies in Massachusetts for the Equitable 
Life, has resigned his position with that company and has been appointed State 
agent for the National Life of Vermont for Rhode Island, with headquarters at 
Providence. He assumes charge of that field on August 1 next. 
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THE WEST. 


Fire Insurance at the St. Louis Exposition. 

THE following are the rates to be obtained on exhibits in the World’s Fair 
which have been listed in the official classification of the Exposition: 
Palaces of education, machinery, transportation, metallurgy and fish, 
game and foresty, each at an annual rate of four per cent; palaces of 
liberal arts, manufactures, electricity, agriculture and horticulture, five 
per cent each; main palace of fine arts, one per cent; east and west wings 
of palace of fine arts, two and one-half per cent; foreign buildings, three 
and one-half per cent. The pro rata charge will be seventy, seventy-five, 
eighty-five, ninety and ninety-five per cent for six, seven, eight, nine, 
ten and eleven months respectively. 

The regulations of the underwriters that there must be 300 feet clear 
space between exhibit buildings is the cause of much delay in the assign- 
ment of space on the Pike, as the St. Louis Midway is to be called. The 
fair authorities and the St. Louis Fire Protection Bureau are in conflict 
over the matter, and if the underwriters insist upon the enforcement of 
their rule the erection of buildings on one side of the Pike will have to 
be abandoned. 








Western Life and Casualty Notes 

—The Mutual Life of Illinois has issued a new ten-payment fifteen-year coupon 
endowment policy. 

—During the months of April and May the Union Central Life paid out $264,947 
in death claims and $132,607 for matured endowments. 

—G. G. Strathern of Logansport, Ind., has succeeded in placing $100,000 of 
new business for the New York Life so far this year. 

—Albert H. Wiggin, vice-president of the National Park Bank of New York, 
has been elected to the directorate of the Northwestern Mutual Life. 

—Two men claiming to represent the United American Life Insurance Company 
of Washington, D. C., have been operating in Michigan, and are now held for 
violation of the insurance laws. The company is not licensed in Michigan. 

—In a test case brought in Montana against the Northwestern Mutual Life, the 
Supreme Court has decided that insurance companies operating in Montana are 
liable for taxes upon the excess of premiums over claims and’ expenses in the 
counties in which the business is transacted. 

—George Pick, who soucits for the Northwestern Mutual Life, principally in 
Milwaukee and Chicago, was recently awarded the prize for the largest writings 
for the past year. shis is the eleventh consecutive time that Mr. Pick has won 
this prize. His writings are said to have exceeded $1,000,600 annually for the 
past eleven years. 

—The Federal Life of Chicago, while pushing vigorously for new business, finds 
just cause for felicitation in the fact that for the first half of 1903 the amount of 
renewal premiums received was twice as large as that collected during the same 
period in the year 1902. The company continues to make its bow in new fields, 
and is now doing business in Illinois, Ohio, Michigan, Wisconsin, Georgia, 
South Carolina and Colorado. ; 

—Agency appointments: <A. J. Diddle & Son of Indianapolis, managers for in- 
diana, National Life of U. S. of A. W. E. Nelson, general agent in Western 
Tennessee, headquarters at Clarksville, Security Mutual; B. T. Payne, manager 
for Kansas, Washington Life; Frederick C. Kauffman, district manager for five 
counties in Illinois, the district headquarters being at Rockford; L. M. Wise, 
manager, Stock Exchange branch of the New Yerk Life in Chicago. 

With the Western Fire Underwriters. 

—The German Alliance of New York has appointed F. L. Lee & Co. its In- 
dianapolis (Ind.) agents. 

—B. F. Collins, special agent of the Greenwich, has been appointed State agent 
of the Royal for Missouri and Eastern Kansas. 

—The Phenix of Brooklyn has appointed Carl Duffelmeyer and D. D. Thomas 
of Kansas City its special agents for Missouri. 

—The Union has elected Case, Nye, Shepard & Bowden, Western general agents 
of the Lafayette cf New York, to membership. 

—George W. Montgomery of the Chicago firm of Montgomery & Funkhouser 
sailed this week on the ‘‘Kaiser Wilhelm II.” for a trip to Europe. 

—The Royal of Liverpool has appointed W. C. Lyman, formerly an examiner in 
the Western offices, its special agent for Ohio, with headquarters at Columbus. 

—The Home of New York has appointed Frank A. Dunning of the Rogers & 
Rollo agency adjuster and general outside man under Manager Buswell at 
Chicago. 

—Chicago advices are to the effect that the Illinois Fire Underwriters and the 
Cook County Fire Lloyds, of which William S. Baker & Co. are the attorneys and 
managers, have decided to retire from business. 

—The Sea and Lake of Chicago has decreased its capital from $400,000 to 
$300,000. This action on the part of the directors will make good the company’s 
impairment and leave a net surplus of about $80,000. 

—Zeno M. Host, Insurance Commissioner of Wisconsin, has sent out a circular 
letter to the insuring public of that State warning them against a number of 
unlicensed companies that are transacting business in the State without any 
authority from the Department. 

—The companies interested in the fire which occurred in Colorado Springs in 
October, 1898, and which destroyed the Antlers Hotel and the Denver and Rio 
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Grande Railway buildings, have compromised with the defendants, settling their 
differences out of court. The companies sued for $350,000 damages. 

—The Chicago fire losses for the first six months of 1903, as compiled by 
Charles Nelson Bishop, were as follows: January, $575,419; February, $321,829; 
March, $258,793; April, $762,048; May, $795,035; June, partly estimated, $128,610, 
making a total of $2,841,734, as against $2,816,579 for the corresponding period last 
year. 





—According to advices from a Iccal source, Insurance Commissioner Dearth 
of Minnesota has sworn out warrants charging Josiah Thompson and Guy V. 
Baker of the Minneapolis insurance firm of Baker & Thompson with violating the 
insurance laws by placing insurance in unauthorized companies. It is alleged 
that the firm wrote four policies on a house in as many unadmitted companies. 

—A new law which was passed by the last Wisconsin Legislature provides 
that the State shall carry its own insurance. The law creates a State insurance 
fund, which is to be credited with sixty per cent of the average premiums which 
would be charged by stock companies. The cash value of the property is esti- 
mated at $6,000,000; on July i $3,000,000 was withdrawn from the companies, and 
this amount will soon be increased to $5,571,900 as policies now in force expire. 





THE SOUTH. 
Southern Life and Casualty Notes. 


—A bill has been introduced in the Georgia Legislature to regulate the business 
and formation of industrial life insurance companies. 

—Agency appointments: J. M. Ragan of Nashville, Tenn., manager for forty- 
two counties,in Middle and Western Tennessee; Joseph C. Vigel, manager, at 
Houston, Tex., Travelers; Homer R. Mitchell, manager at Dallas, Tex., Trav- 
elers. 

—The eighteenth semi-annual statement of the Southern Mutual Investment 
Company of Lexington, Ky., dated June 25, 1903, shows resources aggregating 
$842,971, with liabilities as follows: Legal reserve at 3% per cent, compounded 
annually, $408,677; advance payments, $18,890; general funds (not distributed), 
$78,384; capital stock and surplus to certificate holders above legal requirements, 
$337,020. The largest items of assets are: Loans on real estate, United States, 
State, municipal, railroad bonds, and other approved securities, $553,387; real 
estate (home office), $76,717; United States, State, municipal, railroad bonds, etc., 
$128,809; cash, $56,037. The statement also shows that the company has paid 
$1,218,058 to investors in the last nine and one-half years. 





Southern Fire Insurance Notes. 
—The Security Fire of Austin, Tex., has suspended business. 
—Godchaux, Shelby & Mioton will be agents of the Atlanta-Birmingham in 
New Orleans. 
—The Factors Fire of Memphis, Tenn., has declared a semi-annual dividend of 
three per cent. 


—The Merchants of St. Louis has filed its bond of $20,000 for the privilege of 
doing business in Arkansas. 

—The Austin Fire of Austin, Tex., is contempiating entering Illinois and 
other Northern States in the near future. 

—The Home Fire of Baltimore and the Firemens of Baltimore have declared 
semi-annual dividends of four and eight per cent, respectively. 

—It is reported that within the next month or so the Star Fire of Louisville 
will have completed its organization and be ready for business. 

—The Attorney-General of Texas has ruled that the Insurance Commissioner 
must investigate the affairs of all mutual fire companies and report results. 

—Trezevant & Cochran, general agents of the Austin Fire for Arkansas, has 
transferred the Little Rock agency from R. D. Wooldridge to the Mercantile 
Trust Company. 

—The Peoples Fire Insurance Association of Arkansas has filed articles of 
incorporation. The officers are: Dan W. Jones, president; W. M. Kavanaugh, 
vice-president; J. W. Holland, secretary, and George Thornburgh, treasurer. 

—Robert L. Pollard of the field force of Trezevant & Cochran, Dallas, Tex., 
has accepted the position of general agent of the Atlanta-Birmingham for Arkan- 
sas, Texas, Oklahoma and Indian Territory, with headquarters at Austin, Tex. 

—A reward of $1000 is offered for the arrest and conviction of the party or 
parties who set fire to the wholesale grocery, feed store and warehouse of E. S. 
Parnell of Junction City, Ark. The houses were saturated with oil and com- 
pletely destroyed. 

—Major Edward Hughes, the veteran fire chief of the Louisville Fire Depart- 
ment, was run over recently by a trolley car and killed. It is only a short time 
ago that Major Hughes was retired on half pay, having been at the head of the 
Louisville Department for twenty-five years. 

—The Atlanta-Birmingham of Birmingham, Ala., has appointed a number of 
agents in Georgia, among whom are the following: Albany Insurance Agency, 
Albany; Jackson & Verdery, Augusta; E. J. Perry, Bainbridge; George M. 
McDonald, Cuthbert; G. A. Cole, Columbus; James S. Wright, Brunswick. 

—The German of Indianapolis has entered Kansas and will reinsure fifty per 
cent of the Kansas business of the Farmers and Merchants of Lincoln, Neb. 
The Farmers and Merchants was forced to withdraw from Kansas, owing to the 
enactment of a law requiring $200,000 capital for the admission of any conipany 
whose home State requires that amount from Kansas companies. 


—The law prohibiting insurance companies (except life) from allowing any 
commission or rebate to any person not a licensed agent has proved to possess 
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the peculiar qualities of a boomerang to the Texas local agents, who were largely 
instrumental in passing the bill, as the outcome appears to be that companies 
writing business in territory where they are not represented are allowing the 
insured to take out an agents’ license, which costs only $1. The result has 
proved disastrous, as the number of “agents” are increasing enormously. 





THE PACIFIC COAST. 


Life and Fire Insurance Notes. 

—A grocers’ insurance company is in process of organization at San Francisco 
to have a capital of $200,000. 

—The insurance firm of Olson & Brown, Sacramento, Cal., has been dissolved, 
1. C. Nathan having purchased the interest of W. E. Brown. 

—The insurance losses on the Pacific Coast for the six months ending July 1 
indicate a loss ratio of sixty-five per cent, the published losses being $4,700,- 
000. For the corresponding period of 1902 the losses amounted to only $2,250,000. 

—The Board of Public Works of San Francisco, Cal., has appointed J. C. H. 
Stut, a civil engineer, to prepare plans and an estimate of the cost of a salt water 
system for the purpose of affording the city better fire protection in certain 
districts. 





MISCELLANEOUS. 


The New York Life’s Thirty-Day Contest. 
THE following letter has been issued by President John A. McCall of the 
New York Life: 


President’s Office, 
346 Broadway, July 18, 1903. 


To the Field Force in the United States, Mexico, Canada and West Indies: 


Since we first shook hands at that memorable meeting in March, 1892, 
in Chicago, many wonderful things have happened in the development of 
our agency organization, and in the progress of the New York Life. A 
great many contests have been arranged, all designed to appeal to pride, 
ambition, affection and desire for worldly advancement. I have watched 
these various contests with the keenest interest. I have often been 
astonished (although I believe in the force of such appeals) in observing 
their results. Here and there, during the eleven years which intervene 
between March 10, 1892, and July 11, 1903, are events which stand out 
distinctly in the history of the development of our agency organization. 
At these points the power of the agency force, unknown even to itself, 
has been called out, and the whole level of achievement has been bodily 
lifted to a higher plane. Hundreds, even thousands, of men have dis- 
covered that they possessed a strength of which they did not previously 
dream, and, as a result, the work and the accomplishments of the agency 
force have never gone back to the earlier level. The contest that closed 
on the 11th of July with a total business in the world, written in thirty 
days, aggregating more than $55,000,000, of which over $48,000,000 was 
written in the United States, Canada, Mexico and the West Indies, was 
one of these distinguishing events—one of the occurrences that lift the 
production of the field to a new and a higher level, indeed, in this case, 
to the highest level that we have ever known. Again, it will follow that 
we shall not drop back to our previous level. 

To analyze a little more closely just what this contest has done, I 
should say that it had, as perhaps no previous contest has, raised the 
standard of individual production and forced recognition of individual 
power. 

Under the splendid management of our agency department, we go on 
gathering men, expanding our ranks, extending our branch offices, widen- 
ing our territory, strengthening our organization generally, and then 
one of these contests is planned, and, like a current of electricity, it runs 
through the whole body and makes it discover its own strength. It takes 
hard work, brains and organizing ability to get men together. It takes 
a contest like this just closed to wake men up. This thirty-day struggle 
has waked you up, and has astonished me. It shows that our organiza- 
tion is not only big, but strong, that it is full of vitality, full of pride, 
full of ambition. 

The fifty men who are to come to New York may fairly be said, I think, 
to represent all the qualities of cur agency force in the territory covered. 
I should hesitate to say that they are permanently better than other 
men in the same field, because something like 8000 men entered this 
contest, and the number who just fell short of winning is so great that 
I am as much impressed by that view of our strength in the field as I 
am by the wonderful product of this thirty days. 

I send greeting especially, therefore, to the good men who worked so 
hard and who didn’t win a place amongst the fifty. As a matter of fact, 
you are all winners. No man can go into a contest of this sort, led by the 
motives that inspired you, and not come out of it a better man. You are 
stronger, keener, more ambitious, more conscious of your personal power, 
more loyal to your company—in short, your have grown. This is, after 
all, the chief reward, and it is yours just as much as it is the portion of 
the fortunate fifty who will soon be my guests. 

I should fail- properly to express my amazement at your achievements, 
if I should make no reference to the pride I feel in having such an or- 
ganization standing all over the land, as the representatives of this com- 
pany. It is not alone the size of our organization, but its spirit that 
makes the future of our company certain. Your response was magnifi- 
cent; your work was inspiring; the product unequaled. I thank you all. 

JOHN A. MCCALL, President. 


THE FIFTY SUCCESSFUL CONTESTANTS. 


Hamilton Cooke, Texas. 
George W. Long, Philadelphia. 
Greater New York.—H. H. Echlin, Union square branch; B. T. Wales, 
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seaboard department; Joseph Doglia, central branch; T. F. Lake, Union 
square branch. 

Eastern Department.—R. J. Hubbard, Syracuse branch; B. F. Steben, 
Montreal branch; D. McLachlin, Binghamton branch; C. A. Berry, Syra- 
cuse branch. 

Northeastern Department.—A. S. Browne, New England branch; J. J. 
McAndrew, New England branch; H. W. Cooley, Western Massachusetts 
branch; A. S. Stanley, Old Colony branch. 

Atlantic Department.—G. C. Babcock, Baltimore branch; Harold Peirce, 
Independence branch; W. L. Henry, Harrisburg branch; C. H. Adams, In- 
dependence branch. 

Great Middle Department.—H. Mickle, Cleveland branch; William 
Grauer, Altoona branch; E. J. Deibel, Cleveland branch; F. S. Gaige, 
Majestic branch. 

Southern Department.—H. J. Saunders, New Orleans branch; C. W. 
Wilson, Jackson branch; Emil Kern, New Orleans branch; J. E. Mann, 
Jackson branch. . 

Chicago Department.—R. C. Stevens, Title and Trust branch; J. H. 
Emerson, Title and Trust branch; A. E. Thompson, Stock Exchange 
branch; E. T. Swobe, Tribune branch. 

Northwestern Department.—J. A. Campbell, St. Paul branch; J: J. Cor- 
neveaux, St. Paul branch; John Horman, St. Paul branch; F. F. Loomis, 
St. Paul branch. 

Central Department.—Walker Buckner, Missouri Clearing House; W. 
H. Locher, Missouri Clearing House; L. M. Sanford, Louisville branch; 
L. B. Mills, Evansville branch. 

Southwestern Department.—C. W. Nelson, Houston branch; William 
Winter, Shreveport branch; A. F. Duran, Houston branch; R. C. Stuart, 
Houston branch. 

Western Department.—W. M. Harris, San Francisco office; V. P. Hart, 
Seattle branch; J. A. Hays, Idaho branch; J. I. Knight, Seattle branch. 

Gulf Department.—M. A. Parraga, Mexico branch; Benito Abell, Mon- 
terey branch; Taurino Martinez, Monterey branch; A. N. Magnon, Mexico 
branch. 





The Insurance Year Book for 1903-04. 
THE thirty-first annual issue of The Insurance Year Book is, as usual, 
published in two volumes, and is fully up to the high standard long since 
established, whereby it has become recognized as a standard authority 
and an indispensable reference book for every insurance man. Its con- 
tents are briefly summarized herewith: 


THE LIFE AND MISCELLANEOUS VOLUME. 


Some 880 pages of data relating to life and miscellaneous insurance are 
presented in this volume, all compiled from authoritative sources. At the 
beginning is found a complete synopsis of the statutory requirements of 
the several States and territories, covering in detail life, casualty and 
miscellaneous companies, as well as assessment organizations and fra- 
ternal orders. Foreign insurance transactions are covered in an exhaus- 
tive manner, particulars being given of the life and casualty business 
throughout practically the entire civilized world. Canadian companies 
have a special department, the statistics of their transactions for a series 
of years being very complete. . 

The stupendous business of life insurance in the United States is ex- 
haustively dealt with in a variety of ways, and most elaborate tables are 
presented. The transactions for the latest year recorded are given, fol- 
lowed by summations of various items entering into the annual state- 
ments for periods extending as far back as forty-four years. Payments 
to policyholders and accumulations for their benefit; the growth of indus- 
trial insurance; dividends paid to stockholders and tables of percentages 
showing for twenty years the rate of interest earned, the death rate, 
expense rate and terminations by surrender and lapse all aid in instruct- 
ing the agent, manager and student in the progress of the business. The 
department styled Life Insurance History is conceded to be a most val- 
uable feature, covering as it does the statistics of over ninety level- 
premium organizations year by year from their organization. Over ninety 
pages of the Year Book are occupied by this department, the figures 
covering a period of sixty years. A series of sixty tables, occupying over 
one hundred pages, is given under the general heading, Life Insurance 
Compendium, which analyses in the minutest manner the statements of 
all life companies operating in the United States for the two years ending 
with January 1 last. No Insurance Department report covers all the life 
insurance companies of the country, and this is the only publication 
supplying full details of the annual returns of every company, from the 
largest to the smallest. The section devoted to life insurance by States 
covers the transactions of the individual companies in each State for last 
year, and is a feature of great interest to the thousands of field men. 
Other valuable ar.d instructive data is given under the headings of the 
Gain and Loss Exhibit for 1902, Retired Companies, Directors, Life Under- 
writers’ Organizations, List of Actuaries, while the Record of the Year 
shows in handy form the many changes in companies, officials, ete. An 
extensive department is occupied by important particulars relating to 
stipulated premium life companies, assessment associations, fraternal 
orders, and including also assessment, accident and sick benefit societies. 

The section devoted to casualty insurance is very complete, the statisti- 
cal part covering the transactions of individual companies for a period of 
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ten years, the business cf each company in the several States during 
1902, and the dividends paid to stockholders fer twenty-five years. 
Other information includes a list of directors and an extensive showing 
of the field men with their location. In connection with this department 
there is an exhaustive chapter on liability insurance, which includes the 
standard policies and rates adopted by the liability conference, as well as 
the policies of non-compact companies and poticies of other lines, such as 
burglary and steam boiler, allied with casualty insurance. 
THE FIRE AND MARINE VOLUME. 


This volume includes nearly 700 pages of information of such a varied 
nature that it is highly improbable that there is a company manager or 
a general, special or local agent in the land to whom it would not prove 
useful on many occasions. Reference works of this character are chiefly 
valuable when they are at hand so that they can be turned to for infor- 
mation at the moment the latter is desired. Every insurance office should 
be provided with a copy. 

Among the departments embraced in the 1903-04 volume are the fol- 
lowing: 

A tabulation of the principal items of the statements of the American 
and foreign stock fire and marine insurance companies regularly oper- 
ating in the United States, for the years 1898-1902, inclusive; similar 
tables covering mutual companies having $15,000 or more of cash assets; a 
new tabulation giving names, locations and other data relating to other 
mutual companies, numbering about 1500, a new chapter devoted to brief 
descriptions of the investments of the principal companies, with their 
profits and losses in 1902; a tabulation showing 70 different items from 
the 1902 statements of 82 millionaire companies; a department com- 
prising considerable information as to 89 Lloyds associations, with lists of 
subscribers of many of them; a department devoted to unlicensed 
American and foreign companies transacting business in this country; a 
list of surplus line companies and brokers, with the addresses of parties 
furnishing their policies; short rate tables in use in various parts of the 
country; premiums and losses in New York city; statistics of fires in 
American cities; list of State insurance officials and dates of next ses- 
sions of State legislatures; deposits of insurance companies in various 
States; underwriters’ agencies; premiums and underwriting taxes; assets 
and liabilities (in detail); income and disbursements (in detail); list of 
automatic sprinklers and their manufacturers; companies writing tornado 
insurance; table of marine business in the United States in 1902; risks 
written and in force; premiums and losses since organization (or admis- 
sion of foreign companies); National Board table of risks, premiums, 
losses, expenses, taxation, ratios, etc.; par, book and market values of in- 
surance companies’ stocks, with yearly dividends for twenty-five years; 
a list of companies which have retired in the past half century, and a 
list of those in hands of receivers, with the names of the latter; a list of 
underwriters’ organizations in all sections of the country, with their 
officers’ names, etc.; a department showing the general and special agents 
of each company and the territory covered; a new directory of general, 
State and special agents, in which names are arranged alphabetically, 
and addresses and company connections are presented; and a new chapter 
containing brief biographical sketches of about 200 prominent under- 
writers. There is also much information as to foreign companies and in- 
surance matters in foreign countries, a great deal of the latter being 
specially reported to the publishers by American consuls in all parts of 
the world. Extracts from the home office statements of British and 
other foreign companies are tabulated, and a comparison is made between 
their business in the United States and in other countries. A complete 
chapter is given to Insurance in Canada. A directory of insurance 
agents in the United States and Canada, arranged by States and towns, 
makes a list which, though in small type, would, if the columns were 
placed end to end, extend over 460 feet. This list is revised annually, by 
correspondence, and shows the classes of business transacted by each 
agency. It is followed by lists of independent fire loss adjusters, and a 
list of specially qualified insurance lawyers. 

In addition to the departments and tables above specified, numerous 
other subjects are treated more or less fully. A Record of the Year sum- 
marizes the official changes, deaths, new companies, etc., of the year to 
June 15, and the whole book is completely indexed. 

The Insurance Year Book sells at $5 per velume singly, or $8 if the two 
volumes are ordered together. All orders must be addressed to The 
Spectator Company, 95 William street, New York, and will be promptly 
filled. 

A Strike Insurance Lloyds. 
Ir has been announced heretofore that a strike insurance company was in 
process of organization, but it now appears that it is to be a Lloyds 
having the title “‘The Employers Underwriters at the Reciprocal Ex- 
change.’”’ W.C. Nones of Louisville is the attorney for the underwriters 
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and manager of the business. The advisury committee as announced con- 
sists of D. M. Parry, president of the Parry Manufacturing Company, In- 
dianapolis, Ind.;. Jesse Patterson, president United Indurated Fiber Com- 
pany of New Jersey, Lockport, N. Y.; F. C. Nunemacher, printer and 
banknote engraver, Louisville; W. E. Caldwell, president of the W. E. 
Caldwell Company, Louisville; Henry Terstegge, president of the Anchor 
Stove and Range Company, New Albany, Ind., and of the Stratton & Ter- 
stegge Company, Louisville, Ky. The Fidelity Trust and Safety Vault 
Company are the custodians of the funds. From the prospectus issued 
we quote the following: 

The plan under which the interinsurance will be written is in many 
of its features like the one which has been successfully used for more 
than twenty years past, and which now continues in successful operation, 
for the writing of interinsurance against loss by fire. Other features 
have been adopted by which it has been perfected and made especially 
adaptable to the kind of insurance to be written under it. 

The liability of subscribers as underwriters is carefully limited to a 
moderate amount, not as great in proportion to the premium as that 
assumed by a policyholder in accepting a policy in any of the New Eng- 
land mutual fire insurance companies. 

By the plan under which the business is conducted, the expenses are 
strictly limited to a very moderate percentage of the premiums, so that by 
far the largest part of the fund derived from premiums will be available 
to pay losses. 

This class of insurance being entirely new, the results of it cannot be 
predicted with certainty, but it is considered highly probable that the 
funds derived from premiums will not only be sufficient to pay all ex- 
penses and losses—making it unnecessary to call upon subscribers for 
any part of their underwriting obligations—but that a considerable part 
of the premium fund will be left at the expirations of the policies to be 
returned to the subscribers as profits on the underwriting risks assumed 
by them. 

The subscribers, through the attorney, underwrite severally, and not 
jointly, so that no one of them can be held for the delinquency of any of 
the others. 

Only persons, firms or corporations in high credit standing for character 
and pecuniary responsibility will be accepted as subscribing underwriters, 
and no policy will be issued to any others. 

All policies issued will be written in groups, whereby the underwriting 
of subscribers will be further limited to losses incurred in the particular 
group or groups in which policies of insurance will be issued by them 
respectively. 

As the risks will be of greater degree in certain localities than in 
others, and in some lines of business more than in others, in writing poli- 
cies care will be taken to group together as nearly as may be possible, 
risks of the same degree. 





International Congress of Actuaries. 


Tue fourth session of the International Actuarial Congress will be held in 
New York city in September, and in addition to the large representation 
of actuaries of the United States and Canada that will be in attendance, 
there will be numerous delegates from foreign countries. Information has 
been received that Count von Posadowsky-Wehner, Secretary of the In- 
terior of the German Empire, has consented to serve as honorary president, 
and will be represented at the congress by three special delegates. The 
official delegates for Germany are Privy Councillor Dr. Euken-Adden- 
hausen and Councillor Dr. Broeker. The Prussian government will be 
represented by Privy Councillor Knebel Doeberitz, who was here three 
years ago. Among others who will be present are Dr. Haues and Dr. 
Hahn-Magdeburg.: The programme for the proceedings of the congress 
has not yet been completed. 





Honors for William E. Ingersoll of the New York Life. 


WILLIAM E. INGERSOLL, second vice-president of the New York Life, has 
been appointed to membership in the French Legion of Honor, with the 
title of chevalier. Mr. Ingersoll is foreign manager for the New York 
Life at Paris, and was commissioner-general of the United States Depart- 
ment at the Paris Exposition. He has resided abroad since 1874. In 1899 
the King of Denmark decorated him with the Order of Danburg, and 
about the same time King Charles of Portugal sent him the cross of a 
chevalier of the Portuguese Military Order of Christ, and later made him 
an officer. Mr. Ingersoll was born in Massachusetts in 1842, his father 
being Major Ingersoll of the Ordnance Department of the United States 
Army. During the civil war young Ingersoll was an ordnance messenger. 
In 1874 he went to London as bookkeeper for the insurance company with 
which he has since been connected. In 1899 he was made general manager 
for Europe. He is a member of the Military Order of the Loyal Legion. 





A. Woodcock Howe of New York. 
A. Woopcock Howe of 50 Pine street, New York, has, by dint of hard 
work and careful attention to business, progressed in a most gratifying 
manner since he established his brokerage business. His training in the 
offices of Blagden & Stillman and other firms has stood him in good stead, 
and his patrons have profited by his familiarity with the most approved 
methods of transacting business. Mr. Howe, while conducting a brokerage 
business along the usual lines, also gives special attention to the placing 
of surplus lines in both American and foreign companies, for which he 


possesses excellent facilities. 
’ 





The Security Trust and Life Insurance Company. 
THE semi-annual statement of the Security Trust and Life Insurance 
Company, having its executive cffice in New York, shows that eminently 
satisfactory progress has been made since January 1 last. Assets of 
the company now amount to $2,197,280, against which there are liabilities 
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of $1,686,489, leaving a surplus on policyholders’ account of $510,791. 
These figures represent increases during the six months of $154,180 in 
reserve, $114,668 in assets and $6438 in surplus. The company also has 
the satisfaction of showing a decrease in liabilities other than reserve, of 
$45,930, and in expenses, of $16,728. Since organization the company has 
paid in death claims $1,886,236, and has insurance in force of $17,299,227. 
A change in the policy of the company was made early this year, and it 
is now pushing for standard business exclusively, confining its sub- 
standard plans to business presented only by its own agents. The change 
has worked well, as the gains indicated above show. President Robert E. 
Pattison and General Manager George B. Luper are working hard to bring 
the company to the front of progressive institutions. 





Life and Fire Insurance Notes. 

—Daniel L. Stevens, a well-known insurance man connected with the Equitable 
Life, was accidentally killed on July 21 at his home at East Orange, N. J. 

—The Phenix of Brooklyn makes a semi-annual statement covering the first 
six months of 1903, showing: Assets, $7,261,025; total liabilities, except capital, 
$4,538,059; net surplus, $1,722,966, making a surplus as to policyholders of $2,722,966. 

—The semi-annual statement of the Home of New York covering the first six 
months of 1903 shows the following items: Assets, $17,374,645; liabilities, in- 
cluding capital stock, $10,995,797; net surplus, $6,378,848, thus showing a surplus 
as to policyholders of $9,378,848. 

—The friends of John S. Gaffney, well known in the insurance world and for 
some time a representative of the Equitable Life, will regret to learn of the death 
of one of his daughters, Mrs. Lillie Marriott.Toomey, which occurred last 
Friday at her residence in Brooklyn. His business friends have sent many testi- 
monials of sorrow to Mr. Gaffney, who, in his long record as a life insurance 
man, has been ever ready to extend the hand of sympathy to others. 

—From August 1 the firms of Pellet & Hunter and C. W. Drew & Co. of 
Chicago will be dissolved, and a new firm will commence business which will be 
known as Fleetwood & Pellet. The companies for which Pellet & Hunter are 
general agents will go to R. J. O. Hunter, who abandons the local agency 
business, which C. S. Pellet will take to the new firm, which will also get the 
companies heretofore represented by the Drew agency. 

—The Equitable has issued a four per cent continuous-income bond for which 
no medical examination is required. The bonds are sold in denominations of 
$1000, and cost $1250. They pay four per cent during the lifetime of the pur- 
chaser and to the beneficiary for twenty years after the purchaser’s death. The 
bond matures twenty years after the death of the purchaser, and the principal is 
then payable to the holder. At any time during the lifetime of the purchaser 
a loan of $1100 can be had at five per cent. 


—Best’s Insurance Reports for 1908, a book of 402 pages of varied information 
relating to American and foreign stock insurance companies, American mutual 
companies and Lloyds associations transacting fire, marine, liability, steam boiler, 
fidelity, surety, plate glass, burglary, credit and sprinkler leakage insurance, has 
just been issued. The 1902 statements are dealt with in considerable detail, and 
lists of Lloyds underwriters, with reports upon same, are given. The 1903 
volume is the fourth annual edition of this work. 

—The Continental’s semi-annual statement for the six months ending July 1 
shows the condition of the company to be as follows: Assets, $13,635,661; liabili- 
ties, including capital, $7,513,275; net surplus, $6,122,386. The result of the six 
months’ business shows an increase in reserve of $232,018; increase in net surplus 
of $403,424; increase in assets, $677,820, and an increase in premiums written of 
$311,851. This statement is a very gratifying one to those interested in the welfare 
of this staunch old company, and reflects great credit on the underwriting and 
executive ability of its personnel. 








PROMINENT COMPANY WILL MAKE LIBERAL 
arrangement for a first-class experienced representative for 
credit insurance in New York Address with full particulars 
“CREDIT,” care of THe SPECTATOR, 
(P. O. Box 1117), New York. 








Figency Wants, 
Good Agents 


whose health might be benefited by a change of 
climate will find our land of continuous sunshine 
a financial as well as a physical benefit. My 
persistent and judicious advertising makes the 
work easy. If you are interested for further par- 


ticulars, write to 
J. H. O’RIELLY, 


Gen’! Mgr. of The Washington Life, 
for New Mexico and Arizona, 


ALBUQUERQUE, N. M. 
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THE INSURANCE YEAR 


THIRTY-FIRST 


Book For W0s-1904. 


ANNUAL ISSUE. 





ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1903-1904 as heretofore, and embraces several new and im- 
pertant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance. 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute a trustworthy encyclopzdia of insurance information, 

The volume devoted to LIFE AND MISCELLANEOUS INSURANCE contains the standard tables of Life, Casualty 
and other Companies brought down to include the official figures of 1902 for each company, in comparative form, for a series of 
years; also many new and valuable statistical compilations not heretofore published. Other tables show the standing and busi- 


ness transactions of Foreign Life and Accident Companies. 


THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 


Companies doing business in this country, in comparative form, for five years. 


Tables are also given showing the status and 


transactions of all the principal Stock, Fire and Marine Insurance Companies of the world, and much other important information 


relating to Fire and Marine Insurance, 


EKACH VOLUME IS COMPLETE IN ITSELF. 





LIFE AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance contains departments relating to Life and Miscellaneous 


Companies under chapters headed as follows: 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE 
STATUTES.—STATISTICS OF FOREIGN COMPANIES.—INSUR- 
ANCE IN CANADA.—LIFE UNDERWRITERS ORCANIZATIONS.— 
RETIRED AMERICAN COMPANIES.—DIRECTORS OF COM- 
PANIES.—INSURANCE ACENTS. 


These several chapters apply to the special features of Life and Miscellaneous Insur- 
ance, and are entirely different from similar chapters enumerated below for Fire and 
Marine Insurance. 


EMPLOYERS’ LIABILITY INSURANCE, ? : 

A department is devoted to a description of the varied functions of Employers’ 
Liability Insurance, standard policies, special clauses, and statistics showing the business 
transacted in the United States for ten years, in comparative form. 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. 


A very important series of tables, occupying cs pene of one hundred pages, giving the 
comparative exhibits of the business and financial standirg of all the Life Insurance Com- 
panies of the United States, is presented underthis heading These tables are compiled from 
official reports, the ratios being worked especially for THz YzAR Book. They embrace an 
exhibit of the transactions of all companies from the date of organization to the present 
time ; information to be nowhere else obtained. These tables have met with great favor 





since their first publication, and they have been extended and improved for the present 
edition of THe YeAR Book. 


STATISTICS FROM ORCANIZATION. 


Under this heading a tabular exhibit is presented covering the transactions of all 
existing Life Insurance Companies from the time of their organization to the beginning of 
the present year. ‘These statistics have been specially prepared tor THE YEAR Book, and 
as some of them are anterior to the organization of any insurance department, the informa- 
tion can be found nowhere else than in this publication. The tables show the receipts of 
companies from policyholders, their investments, etc. ; disbursements to policyholders under 
separate headings; expenses, total disbursements, new business, insurance in force at the 
close of each year, assets, liabilities, surplus, and in fact all the material puints that are con- 
tained in the statistics regarding the transactions of recent years, 


LIFE INSURANCE TRANSACTIONS FOR FORTY-FOUR YEARS. 


This is a regular series of tables that have formed an important feature of THE YEAR 
Book for so many years, presenting in comparative form the business transactions cf all the 
American Life Insurance Companies for forty-four years. They show the current business 
of the Life Companies in a concise marner for ready reference. 

similar tables exhibit the business transactions and financial standing of the MISCEL- 
LANEOUS COMPANIES fora period of ten years. 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here. 


FIRE AND MARINE INSURANCE 


The following list of chapter headings indicates some of the prominent features of the Fire and Marine Volume : 


AMERICAN BUSINESS,—NEW YORK CITY PREMIUMS (by com- 
panies for? years), FIRE LOSSES IN NEW YORK (30 years), STALE INSUR- 
ANCE OFFICIALS NEXT LEGISLATIVE SESSIONS. LLO\D’s TABLES 
SHORT RATE SCALES. FIRE LOSSES IN THE UNITED STATES (28 years.) 
FIRE INSURANCE STOCKS AND DIVIDENDS (25 years), NATIONAL BOARD 
TABLES (risks, premiums and losses, 43 years). TAXATION OF FIRE INSURANCE 
COMPANIES. PREMIUMS AND UNDERWRITING TAXES. AUTOMATIC 
SPRINKLERS. STATISTICS OF FIRES IN AMERICAN CITIES. DETAILED 
STATEMENTS OF 82 MILLIONAIRE COMPANIES (7% items). RETIRED COM- 
PANIES. RECEIVERS. UNDERWRITERS’ ORGANIZATIONS, DIRECTORS 
AND UNITED STATES TRUSTEES. FIELD MEN. LATEST HOME OFFICE 
STATEMENTS OF FOREIGN COMPANIES. DIRECTORY OF INSURANCE 
AGENTS IN THE UNITED STATES AND CANADA. LISTS OF INSURANCE 
LAWYERS, BROKERS AN]) COMPANIES ACCEPTING SURPLUS LINES, AND 
INDEPENDENT ADJUSTERS. LIST OF STOCK COMPANIES TRANSACT- 
Hols TORNADO INSURANCE, DEPOSITS IN VARIOUS SFATES. MARINE 
BUSINESS. 


STATISTICS OF FOREIGN COMPANIES.— INSURANCE IN FOR- 
EIGN COUNTRIES (embracing special consular reports, etc., from all par's of the world). 
INSURANCE IN CANADA, STATISTICS OF FOREIGN COMPANIES, 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. 
—The well known standard comparative tables of Fire and Marine Insurance Companies 
and of Mutual Fire Insurance Companies, which have formed a pominent feature of THE 
Year Boox for so manv years, are brought down in this volume to embrace a period of five 
years—1898 to 1902 inclusive. These tables include statistics of the Mutual Companies hav- 





ing cash assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
Insurance, 

LOCAL MUTUAL FIRE INSURANCE COMPANIES.—A new list of the 
Mutual Companies, not included in the “* Comparative & xhibit,” embraces data relating to 
about 1,500 companies. 


_DIRECTORY OF GENERAL AND SPECIAL AGENTS,—An alpha- 
betical list of field men, giving names, addresses, titles and company connections, is a new 
feature this year. 

COMPANIES’ INVESTMENTS, PROFITS AND LOSSES.—This new 
department describes, briefly, the real estate, mortgage loans, collateral loans and stocks and 
bonds of the principal companies, and gives more or less data concerning their profits and 
losses in 1902. 

OUTLINE BIOGRAPHIES OF PROMINENT UNDERWRITERS.— 
A new chapter, containing biographical sketches of about 2U0 company officials and man- 
agers—intere:ting and instructive. 

UNLICENSED COMPANIES.,— Under this heading is given much information 
as to both American and Foreign companies which operate in this country without the 
authority of State insurance departments. Very useful to agents, brokers, reinsurance 
clerks and the insured. 

LLOYDS AND RECIPROCAL UNDERWRITERS,—Under this head- 
ing are given the various Lloyds together with the names of the subscribers. 

MISCELLANEOUS TABLES.—There are also importart tabulations, giving 
assets, habilities, income and disbursements of companies in detail; maximum lines; busi- 
ness since organization ; risks written and in force; fire patrols; r nks of millionaire com- 
panies, etc. 


Tue INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as a standard authority © 
upon all matters pertaining to the business of insurance. It is invaluable to managers of companies as well as to the active men engaged in field work. The 
volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices of THz InsuRANCE YEAR Book for the separate volumes or for the complete set. 


Life and Miscellaneous Insurance, $5.00. Fire and Marine Insurance, $6.00. Both volumes, when ordered together, $8.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. Address, 


THE SPECTATOR COMPANY, 95 William Street, New York. 





THE SPECTATOR. 





[Thursday 








Higency Wants. 








WANTED 


Superintendent of Agencies. 


Address, stating experience, etc., 


“GIANT,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


New paid premiums 10 MOOG. code occ ccc cacereenncsecchsancemses 352 22 
New insurance placed and paid in 19 2.2.1.2 .2-.2.-----------eeeee 1,013,129.00 
Average new paid premium (no single premiums)-............---- 47.72 
Increase in new insurance written over 1901_..........---------... 25 per cent 
Increase in new premiums over 1901............-.-...------------ 30 per cent 
Paid and placed insurance in past 244 years, nearly_......-----.-- $2,500, 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





ENERAL AGENT WANTED— 


An Old Line New England Company, well established in the 
territory, has a vacancy for a General Agent in central New York and 
one in the State of New Hampshire. 

Exclusive territory; renewal contract with guarantee. Personal 
producers address confidentially, 
Drawer 70, Hartford, Conn. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “right good ” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougtly organized ; business is easy ; 
perfect climate; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open— lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN. EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  FPolicyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 


Surplus Line Insurance. 





Prominent Hgents and Brokers. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





Telephone Connection. Cable Address: ‘“* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city. 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 








ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
Rettanne Khegile. 29 Liberty Street, New York. 


New York Surplus Underwriters. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and stan: 
treatises on these subjects. 

Senp Five Cent Stamp For CATALOGUE, 


THE SPHCTATOR COMPANYT 
9% WILLIAM STREET, NEW YORK, 








W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEn. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 








M DUGRO BUTTLES, 
e 90 William Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 


State Insurance Co. of Delaware. 
Lloyds of New York City. 


ALL LOSSES PAYABLE-IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





ON 9 I 


inc ia 


sates 

















